
DAO RESOLUTION 

Date: Dated as of the related Executive Vote  on Sky Ecosystem (formerly MakerDAO) 

Purpose: Return of Funds from the HVB Participation Funding Account 

A. Reference is made to:​  

1.​ The Amended and Restated Memorandum and Articles of Association of the RWA Foundation 

(“RWAF”), each adopted on July 13, 2022. 

2.​ The Amended and Restated Trust Agreement, dated July 12, 2022 (the “Trust Agreement”), between 

RWAF and Wilmington Savings Fund Society, FSB (“WSFS”), in its capacities under the Trust 

Documents, including as Trustee. 

3.​ The Escrow Agreement, dated July 12, 2022, among RWAF, the RWA Master Participation Trust, and 

WSFS, as Escrow Agent. 

4.​ The Master Participation Agreement, dated July 12, 2022 (the “MPA”) between Huntingdon Valley 

Bank (“HVB”) (now succeeded by First Citizens Community Bank) and the RWA Master 

Participation Trust. 

5.​ Amendment No. 1 to the Trust Agreement, dated April 5, 2024 (“Amendment No. 1”), entered into 

by RWAF and WSFS in their respective capacities under the Trust Documents, and consented to by 

First Citizens Community Bank and Ankura Trust Company, LLC, as Calculation Agent. 

6.​ Amendment No. 2 to the Trust Agreement, dated September 30, 2025 (“Amendment No. 2”), entered 

into by RWAF and WSFS in their respective capacities under the Transaction Documents, and 

consented to by First Citizens Community Bank and Ankura Trust Company, LLC, as Calculation 

Agent. 

Capitalized terms used herein and not otherwise defined shall have the meaning given to them in the 
Articles, Escrow Agreement and Trust Agreement. 

B. Whereas:​ ​  

1.​ Clause 4.16 of the Articles mandates the Director of RWAF to implement all DAO Resolutions 

(subject to applicable law). 

 

 



C. Authorizations: 

In accordance with the governance protocols of Sky/MakerDAO on the date specified above and pursuant 

to the Articles, this DAO Resolution approves and ratifies the following actions: 

1. The Director of RWAF is instructed to deliver written directions to Wilmington Savings Fund Society, 

FSB (in its various capacities under the HVB transaction documents, including as Trustee, Verification 

Agent, Paying Agent, and Escrow Agent), and any other agent as required, to: 

(a) Distribute Excess Collateral in the amount of $8,367,191.82, or such other amount as may be 

confirmed by the Trust Sponsor and acknowledged by the Servicer or, if necessary, the Calculation 

Agent in accordance with Section 3.04(h) of the Trust Agreement (the “Return Amount”), from the 

Participation Funding Account to the Escrow Account; and 

(b) Following such distribution, transfer the Return Amount from the Escrow Account to Galaxy 

Digital Trading Cayman LLC (“Galaxy”) pursuant to the standing instructions approved in the 

Executive Proposal passed on November 19, 2023. 

2. The Director of RWAF is instructed to:  

(a)​ Whitelist 0x6C6d4Be2223B5d202263515351034861dD9aFdb6 (the “DAI Deposit Address) on 

the Galaxy portal for purposes of delivering the Return Amount, once converted to DAI, to Sky; 

(b)​ Direct Galaxy to convert the Return Amount into DAI and transfer it to the DAI Deposit Address, 

following completion of any required testing procedures. 

3. The Director of RWAF is authorized to take any other actions required to be taken by the Director of 

RWAF solely in the furtherance of the Authorizations in C1 and C2 of this section. 
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