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“What is the difference between California and 
the Titanic?”

Jeffrey Skelling figured out how to charge you on every part of the 
transaction; he made money before it, during it, after it, and the 

futures on it. He controlled the market price so he also controlled 
bets while earning fees on top. He controlled the supply and could 
squeeze it to a trickle and sell it back to you at any price you would 

pay. History has a lot to say about him. 
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