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Judicial Fozm No. 140-D o

(Revized Yeb 2013) , L 5

JUSTICE
TLand Reqistration Authority
QUEZON CITY

Registry of Deeds for Province of Camarines Norte

Transgter Certificate of Title

OWNER'S CUPLICATE « OWMIR'S OUPLICATE « OWNERTS DURLICATE « CWNER'S DLPLICATE « OWNER'S DUPLICATE

No.079-2013001622

IT I8 HEREBY CERTIFIED cthat certain land situated in BARANGAY
MANGKAWAYAN, MUNICIPALITY OF VINZONS, PROVINCE OF CAMARINES NORTE,
ISLAND OF LUZON., more particularly bounded and described as follows:
A PARCEL OF LAND LOT 32 GS338-05-000009-D, SITUATED AT BRARANGAY
MANGKANAYAN, MUNICIPALITY OF VINZONS, PROVINCE OF CAMARINES NORTE,
ISLAND OF LUZON. BOUNDED ON THE N., ALONG LINES *1-2-3 BY 10T 33
G33~05-000009-D; OR THE E., ALONG LINE J-4/BY LOT 35 G83-05-000009-D;
ON THE S,, (Contiaoed on next page)

is registered In accordance with the proviaion of Section 103 of the
Property Registration Decree in the name of

Owner: TINAGA RESORTS, INC. A CORPORATION UNDER THE LAWS OF REP.
OF THE PHILS. WITH OFFICE ADDRESS AT

Address:UNIT CYA LAND BLDG, 282 EDSA EXTENSION COR, CELLE S8T.,
PASAY CITY METRO MANILA NATIONAL CAPITAL REGION

203300L17085k

subject to the provisions of the said Property Registration Decree and
the Public Land Act, as well aa to those of the Mining Laws, If the
land i{s mineral, and subject, further, to such conditions contained in
the original title as may be asuvbsiating.

IT I8 FURTHER CERTIFIED that said land was originaliy registered aas
follows:

Patent Type: Froo Pagent Original RD: PROVINCE OF CAMARINES
NORTE

Patent Date:03/21/2007 OCT Date:MAY 02 2007

Under Act No.:051612~-3076 OCT No.: OCT-P~-158501)

Volume No.: 14] Page No.: 03

Original Owner: ROBERTO 5. GONZALES

This certificate is a transfer from ORIGINAL CERTIFICATE OF TITLE
P=15903 (TOTALLY CANCELLED) by virtue hereof in so far as the
above-described land is concerned,

Entered at Province of Camarines Norte, ilippines on
the 24th cday of SEPTEMBER 2013 ar 10:49%am,
mnﬁ:l ny

Arty.
Registrar of Deegs
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REPUBLIC OF THE P) INES
i1 BACOOR CITY, CAVITE ™)

SECRETARY'S CERTIFICATE

I, VINCENT BRYAN M. PARAGAS, of legal age, Filipino and a resident of B7
L12, Oriole St,, South 1, Camella Springyville, Molino Bacoor, Cavite, after having been
duly sworn to in accordance with law, hereby depose and say:

That I am the Corporate Secretary of Tinaga Resorts Corporation, a
corporation duly organized and existing under Philippine laws; that at a duly
convened meeting of the Board of Directors of the corporation held on June 16, 2020
in its principal office, where a quorum was present, the following resolution was
duly approved, to wit:

“WHEREFORE, Resolution No. 2020-3 was duly approved, which reads:

WHEREAS, there is a need to raise funds for the development of
Tinaga Island Resort owned by the corporation;

WHEREAS, in order to raise funds, the corporation will offer
tokens to investors for purchase to represent their ownership of a
beach resort property of the corporation described as Lot 32 located
in Brgy. Mangkawayan, Tinaga Island, Vinzons, Camarines Norte,
Philippines;

WHEREAS, 100 million tokens will be initially offered for a price of
USS$0.20 per token and to be sold as follows:

2,500 tokens=USS$500

25,000 tokens=US$5,000
250,000 tokens=US$50,000
2,500,000 tokens=US$500,000
25,000,000 tokens=US$5,000,000

WHEREAS, the tokens have no voting rights and only common
shares of the corporation have voting rights;

NOW THEREFORE, BE IT RESOLVED AS IT IS HEREBY RESOLVED, that the
corporation will offer tokens to investors for purchase to represent their ownership
of a beach resort property of the corporation described as Lot 32 located in Brgy.
Mangkawayan, Tinaga Island, Vinzons, Camarines Norte, Philippines.”

That the foregoing resolution is true and correct, and that it has not been
revoked or amended as of this date. JUN 17 2020

IN WITNESS WHEREOF, [ have hereunto affixed my signature this day of

June 2020 at JRCITY, CAVITE %
v TBRYAN M. PARAGAS
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A\ AvsoN LAW OFFICE
THE BOARD OF DIRECTORS . ]
Tinaga Resorts Corporation e
Angeles City, Philippines =
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LEX PR TECTOR

Dated, the 9" day of July, 2020

Opinion regarding the foreign buyers of tokens in connection with the

Real-estate STO to be conducted in Philippines

This refers to your request seeking a legal opinion regarding foreign buyers of tokens
in connection with the Real-estate STO that you are conducting in Philippines.

From the facts provided by you, I understand that Tinaga Resorts Corporation, which
is a Philippine Corporation, has issued asset based Security Tokens through a Securitized
Token Offering (STO) to foreign investors.

This report is prepared on conducting a research on the laws and regulations
regarding STOs and ICOs of different Jurisdictions of the world that may have an impact on
the buyers of the Security Tokens.

With the fast growth of block-chain technology and virtual currencies around the
world, many government authorities have attempted to impose some checks and regulations
on the same. While the various forms of what are broadly known as “cryptocurrencies” are
similar in that they are primarily based on the same type of decentralized technology known
as blockchain with inherent encryption, the terminology used to describe them varies greatly
from one jurisdiction to another. The term digital currency” is used in countries like
Thailand, Argentina and Australia, while Colombia and Lebanon refer to the same as
Llectronic currency”. It is known as ,crypto-token” in Germany, ,payment-token” in
Switzerland, ,cyber currency”in Italy and ,virtual commodity”in countries like China, Canada,

Taiwan, etc.

The Government issued regulations or notifications regarding these currencies in
most of the jurisdictions, are mostly in the form of notices and warnings issued to educate
the citizen about the difference and distinction from actual currencies. Most of the notices
tend to warn that citizens who invest in cryptocurrencies by informing them that no legal
recourse is available to them in the event of loss and that the investors are at their own

personal risk.

Email: mail@lexprotector.com | Website: www.lexprotector.com
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