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Email: mail@lexprotector.com  |  Website: www.lexprotector.com 

Dated, the 9th day of July, 2020 

Opinion regarding the foreign buyers of tokens in connection with the  

Real-estate STO to be conducted in Philippines 

This refers to your request seeking a legal opinion regarding foreign buyers of tokens 

in connection with the Real-estate STO that you are conducting in Philippines. 

From the facts provided by you, I understand that Tinaga Resorts Corporation, which 

is a Philippine Corporation, has issued asset based Security Tokens through a Securitized 

Token Offering (STO) to foreign investors. 

This report is prepared on conducting a research on the laws and regulations 

regarding STOs and ICOs of different Jurisdictions of the world that may have an impact on 

the buyers of the Security Tokens. 

With the fast growth of block-chain technology and virtual currencies around the 

world, many government authorities have attempted to impose some checks and regulations 

on the same. While the various forms of what are broadly known as “cryptocurrencies” are 

similar in that they are primarily based on the same type of decentralized technology known 

as blockchain with inherent encryption, the terminology used to describe them varies greatly 

from one jurisdiction to another.  The term „digital currency‟ is used in countries like 

Thailand, Argentina and Australia, while Colombia and Lebanon refer to the same as 

„electronic currency‟. It is known as „crypto-token‟ in Germany, „payment-token‟ in 

Switzerland, „cyber currency‟ in Italy and „virtual commodity‟ in countries like China, Canada, 

Taiwan, etc.  

The Government issued regulations or notifications regarding these currencies in 

most of the jurisdictions, are mostly in the form of notices and warnings issued to educate 

the citizen about the difference and distinction from actual currencies. Most of the notices 

tend to warn that citizens who invest in cryptocurrencies by informing them that no legal 

recourse is available to them in the event of loss and that the investors are at their own 

personal risk. 



 
 



 
 
 


